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FIRST AMENDMENT 
TO OFFERING PLAN RELATING TO PREMISES 

32 GRAMERCY PARK SOUTH 
NEW YORK, NEW YORK 

The Offering Plan dated August 8, 1983 to convert to 
cooperative ownership premises at 32 Gramercy Park South, New 
York, New York (the "Premises 11

) is amended by this First Amendment. 

The numbering of apartments in Schedule A, Page 5 of the 
Plan were incorrectly listed, and, accordingly, a revised Schedule A 
is annexed hereto . 

Dated: New York, New York 
August 12, 1983 

ANBY ASSOCIATES 
Spons,?r 
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STATE OF N~ YORK 
ss.: 

COUNTY OF N~~ YORK 

GOLDS=HMIDT, being duly sworn, 
says: 

1. I a~ one of the general partne=s of Anby 
Associates, Sponsor o! the Offer~ng-Plan to conver~ to 
Cooperat~ve Ownership prem~ses a~ 32 Grameray Park South, 
New York, New York . 

2. The Plan was a so-called "non-eviction" plan and 
had.imprinted on its cover the statement that no eviction 
will be sought be some_reason of conversion to cooperat~ve 
ownership of tenants who do not wish to purchase, wh~ch 
matter was also referred to in the body o~ the Plan . 

3. The Plan was presented on August 8, 1983. 

4. The Sponsor hereby represents that as required by 
the Plan, over 15% of the apartments at the premises have 
been subsc=ibed for by tenants in occupancy, as shown on 
leases annexed hereto and as listed on the at~ached Schedule 
A. 

5. The Sponsor further represents that the purchasers 
who have subsc=ibed for apar~ments on the premises have 
represented that none of them are be~ng purchased for the 
purpose of resale, subletting, assigning, or as an 
accomodation to, or for the account or benefit of the 
Sponsor or pr~ncipals of Sponsor. 

6. The building known as 32 Grameray Park South, Ne~ 

York, New York is compr~sed of a total of 185 apartments 
with a total share alloca~1on of 99,761. Th~rty-f~ve 

apartments have been subscribed for, see Exhib1t B a~~a=hec 
hereto. These th1rty-five a?artments represent 
approximately 18.91% of the total number of a?ar~me~ts beln~ 
offered. Thls lS a??rox~mately 3.91% more than the re=~l~e~ 
15~ needed fo~ the Plan to be declared effe=tlve . 

7. The ?Ur=haser of A?artment llG, Mr H1ghman lS a~ 

em?loyee of Madlson PembroKe, se:l1ng agen~ for the 5~8~sc~-

8. The Pur=haser of A?artment 17E, ~~- Habe~an lS a 
bus~ness assc=~ate c: Rc8e~t J. Ett1nger, a general ~a~t~e~ 
io: t~e S~~~SC~-
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9. None o~ ~he o~he= pur=hases are rela=e~ b~ bloc~. 
mar=iage o~ ac=~=~or. nor are they em?loyees, sGc=e~olde=s. 
l~m~te= pc==~e=s o= cus~ness assoc~ates o: the Sponso= o= 
~ts pr~nc~t;>als. 

10. The Sponsor hereby represents that the purchase=s 
who are be~ns counted for purposes of declax~ng ~he Plan 
effect~ve have s1gned subscription agreements w~thout fraud 
or duress anc w1th no discriminory inducemen~ . 

11. The purchasers have represented to the S?onso= in 
their subsc=i?~ion agreement or by letter that ~ney or one 
or more members of their immediate family intends to occU?Y 
the dwell~ns uni~ . 

12. This affidavit is submitted in connection with the 
processing of the Second Amendment to the Offering Plan 
which refers to the declaration of effectiveness . 

Sworn to b;fore me this 
cJ.5 day of~(}.Jlrfl", 1984 • 

LNJRIE~C'-
NO'TAfn' II"UBUC. S1a1e of,..._ T.-t 

fokl JI.AnOJOJ 
Quellfoed ·," N- Yon. County t / 

Cc-•'"""'" Exoores Mar~n 30. 1 ~ · 
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( I ) 
Share 

Rooms r. All o-
~ Baths calion ----- ----

2A 4\-2 715 
V3A 4\-2 724 

4A 4\-2 733 
5A 4\-2 742 
6A 4\-2 751 
7A 4\-2 760 
8fl 4\-2 76 1J 
9A 4'-t-2 778 

IUfl 4\-2 7 87 
I I h 41-2 796 
12h 4\-2 80'i 
IJh 4~-2 814 
14fl 4~-2-T 91~ 

I'>A 4\l2 8J2 
16fl t, ~- 2 Rlol 
llfl 4\-2 -T 94~ 

IRfl 4\-2 8')9 

SCIIEilllU: A 

J2 Gramerry Park South 
Hvw York, H~w York 

scm:nuu: Of I'UHCIIASE I'H I CF.S Of' SIIARES ALI.OCATF.D TO APARTttENTS 
(a111.l rclatccl inror•~t inn ~t the d~te ur preaentatio"n or the Phn) 

I'IIIICIIASt: PR I CI::S, SIIARF. AI.I.OCATI ONS, ttOHTGAGF. AI.LOCATIOHS 

(2) 

t:~>t i•;tlc•cl tlaintrnam·c t:hargcs ~1111 Esli••lccl lnro•e Tax 
llc·•h•ninus lur the f'ir:;t Year o( Coo1•erillivr Uf•r.ralion 

(4) 
(J) AJirroxi•ale (5) 

f.ash Pur- L•sh rurchilse AMount or Esll••tec1 
chase Price l'rice lo tlorta•ae Ha i nt enanc~_f!~.!!S~ 
ln Tenant Hon-lenanl Appltc~ble 
Purchasers l'urch;u;ers to Sharea Annual Honlhly 
at $145.00 .ll $290.00 al $110.68 at $16.89 al $1.41 
l'«'r Share Per Share Per Share Per Share l'e r Share 
··- ------ --·-- ·-·-·-· 
$ 103,675.00 $ 207,350.00 $ 19 ,I J1. 5I $ 12 ,on. 34 $ ,006. II 

104,980.00 209,960.00 80,133.12 12,225.32 ,018.78 
106,285.00 212,570.00 a a, 129 .as 12,377.29 ,031.44 
107 .~.90.00 215' 180.00 82,125.99 12,529.26 ,044.11 
08,895.00 21 '1:, 790.00 83,122.13 12,681.23 ,056.77 
10,200.011 220,400.00 84,118.27 12,8)).21 ,069.43 
11,505.011 223 ,o 10.00 85,114.40 12,985. 18 ,082.10 
12,810.110 225,620.00 86,110.54 13,137.15 ,094.76 
14, II~. 011 228,230.00 81,106.68 13,289.12 ,107.43 
15,420.011 230,840.00 88,102.82 13,441.09 ,120.09 
16,72~r00 233,4~0. 00 89,098.9~ 13,~93.07 ,132.76 
18,0)0.1111 2)6,060.00 90,095. 0.9 13,745.04 ,14~.42 
]2,67').011 265,350.00 101,213.91 15,450.50 ,281.~4 
20,640.1111 'l. 4 I I 2 RO . Oil 92,087.37 14,048.98 ,t70.75 
21,94'i.IIO 24'},890.00 93,083.50 14,200.96 ,18].41 
11 1 0 2 r) , ()II 274,0~0.00 104,594.42 15,957.08 ,329.76 
24,~')~.1111 249,110.00 95,015.78 14,504.90 ,208.74 

( 6) 
Eali•aLed 
Annual 
Det.lucliona 
lor lnco•e laic 
Purpoaes Baserl 
011$12.11 
Per Share 

$ 9,090.42 
9,204.85 
9,319.27 
9,4)).69 
9,548.12 
9,662.54 
9,776.97 
9,891.39 

10,005.82 
10,120.24 
10,234.67 
10,)49.09 
11,6)).20 
10,571.94 
10,692.)7 
12,014.61 
10,921.22 

-------------------------------- ------------------------------------------------------------------- -------------------------
I 7 IJ,'l&6 $ 1,%7,1170.110 $ :1, 1J'I4,1411.110 $ l,'iOI,'iii.06 $ 229,072.72 $ JIJ ,089. 40 $172,476.41 
------------------------------------------------------------------------------------------------------------------------------
T- Tf'rr.lC!' 
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( I ) 
Sharr. 

Roo111s & A II o-
~ Baths ca~!~ 

28 J\-1 . 525 
38 3\-1 SJ2 
48 3\-1 SJ9 
511 J\-1 546 
68 )\-I 553 
7U 31-1 560 
88 11-1 567 
911 ) \- I ~74 

lUll I 1- I 581 
I Ill J1-l 5R8 
1211 J •,- I 59') 
IJIJ I~- I 6112 
1411 2- I-T 41') 
1511 2- I' )52 
1611 2- I )56 
1711 I~- 1-T )60 
1811 11- I 2/J 

.. • • • 

SCIIIIIIII.E 1\ 

J2 Gratlf'rc'Y l'uk Snulh 
HI'W York 1 Nc~w Yc11 k 

• 

SCIIF.IHII.E ot· l'tJRCIII\Sf. 11H ICES Of SIIARt:S AI.I.OCATEil TO ArAHTHEHTS 
(an•l relatetl inlonnation al the cble uf t•restonlalion of the Plan) 

PUHCIII\SF. 111tl Cf.S 1 SIIARF. AI.I.OCAT IONS, tiOICTGAGE AI.LOCAT IONS 

(2) 

t:st i•al<'tl tlainl<'nanrc Charge» ancl f.sti•~tr.d lnco•e Tax 
Ut•tlul'l iuns for lhr. t'irsl Year ol Cooperative Operation 

(4) 
(J) A1'1•roxi•01le (~) 

Cash l'ur- Cnsh· Purchase A .. oun&. of EaU•ated 

• 

chase rrice l'rirr. to Horl&~lr. ttaintenance Ch~rse• 
to Tt'naut Hnn-T<'uaut AJII' t I uhl e 
l 1 urch;~sc•r& l'urdta&rrs lo Shart's Annual ttonlhly 
ill $14~.00 ;t' $21JO.OO ll s 110.68 al $16.89 ll $I. 41 
l'e r Share l'c•r Sharr t!: !__ ~!.!.!.!~-- rer Sh~re Per Share ..... ·---

s 76' 125.00 s 521250.00 $ ~8,108.01 $ 8,86~.0/e $ 738. 75 
171140.00 S4,2RO.OO 58,882.79 8,983.24 748.60 
78 I IS~. 00 56,)10.00 ~9,657.56 9,101.44 758.45 
79,170.00 58,340.00 C.0,4)2.JJ 9,219.65 768.)0 
801185.00 60,310.00 61,207.11 9,337.85 178. 15 
81,200. Oil 62,400.00 61,981.88 9,456.05 788.00 
82,'JIS.OII 64,410.011 62,756.65 9,574.25 797.85 
81,210.1111 66,460.UU 63,5)1.4) 9,692.45 801.70 
84,24').00 68,490.00 64,306.20 9,810.65 111.55 
85,260.011 10,5:.!0.00 65,080.97 9,928.85 821. itO 
86,215.00 12,5'>0.00 6S,85S.75 IO,Oie7.05 831. 2') 
87,290.011 14,5HO.OU 66,6)0.52 10,165.25 841. IU 
6] 107').00 26, I SO. 110 48. 146.64. 7,345.32 612. II 
51 ,ot.o. uo 02,0811.00 3R. 1}60. 04 5,94).80 495.32 
511620.00 UJ,'J411.00 19,402~17 6,011. )4 500.95 
52,200.011 04,400.110 :19,845.49 6,078.89 506.57 
:I'J 15RS.OII 79,170.110 J() ,216. 11 4,609.82 J84. 15 

• • 

(6) 
Esti•alet.l 
Annual 
Oet.luclions 
for lnco•e Tax 
Purposes Basel! 
Oil $12.71 
Per Share 

$ 61674.78 
61763.78 
6,852.78 
6,941.78 
7,0)0.17 
7,119.17 
1 '208. 11 
7,297.76 
1. )66. 16 
11475.76 
71564.76 
7,65).75 
5,5)0.54 
Lt,475.28 
4,526.14 
41576.99 
) 1470.R9 

-----------------·---------------------------------------------------------·--------------------------------------------------
17 ~I 8,~1H $ 1,2:SK,UIO.IIU $ 2,4/h,020.011 $ 94~,002.11 $ 11.4,170.94 $ 12,014.20 $I 08, 'i 'i I . U6 

T - Tt>rral'f' 



( I) 
Shue 

Rooms & A II o-
~J·!...:. Ualhs cation --·--- ---.. 

2C 2- I )00 
JC 2- I 304 
4C 2- I )08 
5C 2- I 312 
6C 2- I 316 
1C 2- I 320 

VRC 2- I 324 
IJC 2- I 328 

VIOC 2- I :.132 
VIIC 2- I )]6 

12C 2- I )40 
11C 2- I 344 
14C J~-1-T 696 
I'>C J~-1 61(, 
16C J\- I 62) 

VI 7C 2-1-T 4'•0 
VIRr. 2- I 164 

SCIIEIIIII.t: fl 

J2 Gr;un~rcy I'.Hk South 
Nc·w Yurk, Nrw Yo•·k 

St:IIEIIIII.t: Ot' I'UHCIIASE I'H ICES OF SIIARES ALLOCATED TO APARTttt:NTS 
(aucl rclat~·· inror•~lion ~t the d~le of pl'esenhtion or the Phn) 

I'UIIC.:IIAS~: 1'111 Ct:s, SIIAnt: AI.I.OCA'r IONS, HORTGAGE AI.LOCAT IONS 

(2) 

F.st inMit•cl tl'linlf'll·llll"l' f.h;tq~rs aucl t:st i•alt'cl 1uco.e Tu 
llc·•lul'l inn:. lor tlw Fi r:.t Yc•<H of Cooperal ivr OJiention 

(4) 
('J} Ap1•rux i•ate (S) 

Cash Pur· Cash Purrhase AMOunt of Eat i•~tecl 
chase I'd re I'd l'C to tlort a•ae ~aintenance Charae• 
tu Tcnanl Nnn·Tcnanl App I i calt I e 
l'urcha!lcan l'urchasrrs to Shares Annual Honthly 
Oil $14rt.UO ,,, $2CJO.OO at $110.68 al $16.89 al $1.41 
l'rr Share l'r r Sha rr. ~~ f _ Sha r!! __ Per Share Pel' Shere ···--·-· ....... _ ..... ·-·---

$ 43,500.00 $ 87,000.00 $ 33,204.58 $ 5,065.74 $ 422. IS 
44,080.00 88,160.00 33,647.31 5. 1)). 28 427. 11 
44,660.00 89,320.00 34,090.03 5,200.8) 4l3. 40 
45,240.011 90,480.00 34,532.16 5,268. J1 439.03 
45,820.00 91,640.00 34,975.49 5' ))5. 91 444.66 
46,400.110 92,800.00 35,418.22 5,403.46 450.29 
46,9RO.OII 9:1,960.00 3~,860.95 5,471.00 455.92 
47 ''J60. 00 951120.00 36,303.61 5,538.54 461.55 
4R, 140.011 96,280.01) 36,746.40 5,606.08 461. 11 
48' 720. 1111 IJ1 ,440.00 37,189.13 5,613.63 412.80 
4'J, JOO .CHI '.18,600.00 31,631.86 5,141.11 478.43 
4CJ,880.011 IJIJ,760.00 38,074;58 5,808.71 484.06 

IUU,CJ;tO.IIO 201,840.00 17,034.62 11,752.51 . 979.)8 
HIJ, :1211. 011 11R,640.00 68,180.07 10,401.65 866.80 
CJo. n5. 011 180,670.00 68,9S4.84 IO,SI9.8S 876.65 
6r1 0 2~111. OU IJO,~CIO.OO 49,806.87 7,S98.61 633.22 
~2,1RO.OU IO't, 560.00 40,288.22 6,146.4) 512.20 

(6) 
Est ilaated 
Annu~l 
Deductions 
for lnco.e Ta: 
Purposea Base• 
on $12.71 
Per Share 

$ 3,814. 16 
3,865.02 
3,915.87 
3, 966. 7J 
4,017.58 
4,068.44 
4, 119.30 
4,110.15 
4,221.01 
4,211.86 
4,322.72 
4,313.57 
8,848.86 
7,831.75 
1,920.14 
5,721.24 
4,627.85 

-----------------------------------------------------------------------------------------------------------------------------
17 (o ,(o 11 $ 1J'lR ,RRS. (I() $ I , 1117 ,710.1111 $ 111,93g.6o $ 111,66~.11 $ 9,10S.4R $ 84,076.85 

---------------------~-------------------------------------------------------------------------------------------------------

T - TPrrM!' 
V - · Varanl 

• • • • • • • • • • 
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( I ) 
Sharf' 

RooMs & Allo_-

~ Oaths ration ----- -------
21J J\- I 525 
JU 3\- I 532 
4n J\-1 539 
5U J\-1 546 
60 J\-1 55) 
711 3\-1 560 
811 )\- 567 
9U )\- 574 

lOll )\- 581 
liD 3\- 5H8 
121! 3\- S'JS 
un 1\- 602 
1411 )\- _,. 

696 
l~U 3\- 616 
1611 )\- 623 
17U 3\- -T 720 

-- 180 3\- 617 

• • • • 

SCIIf.IIIIU: 1\ 

12 Gra111ercy Park South 
Nt•w York, Nt•w Yurk 

SC:IIt:nuu: Ot' I'IIIU:III\SE I'R I CF.S Of SIIAIU.:S Al.J.OCATEO TO APAR'rHEN'fS 
(and rrlate•l infon•ation at the date .,, preaent.tton of lhe Plan) 

t'UIU.:IIM>t: I'IU ct:S, SIII\IU:: AI.WCI\TI UNS, HURTGI\GE ALI.OCAT IONS 
f.sti•alrtl tl;tinlrnanrf! Chugrs an•l t:sli•atert lnco•e Tax 
Urclnl'l ions lor the fir~>t Year of Cooa•enllve 01•eral ion 

(4) 
(2) (1) Approxi•lle (S) 

Cash Pur- Cash l'urchasc A•onnl or Eatl•ated 
chue Price l'r ice to Hortaaae Hainlenance Char sea 
to Tenant Non-Truant Apa•l i nb I e 
l'urchasrra l'urrhasera to Sh•res Annut~l Honthly 
al $14~.00 al $~90.00 at $110.68 al $16.R9 al $1.41 
l'c r Share l'e r Share Per Share Pcr Share Per Share ·--------- ------ -----
$ 76,125.00 s 152,250.00 $ 58,108.01 $ 8,865.04 $ 118. 75 

11 t 140.00 154,280.00 58,882.79 8,983.24 748.60 
18' 1~5 .00 1~6,110.00 59,657.56 9 t 101.44 158.45 
79,170.00 1~8,140.00 60,412.33 9,219.65 768.30 
80,185.00 160,110.00 61,207.11 9' })1. 85 718.15 
81 t 200.011 1(,2,400.00 61,981.88 9,456.05 188.00 
82,21~.110 164,4}0.00 62,756.65 9,574.25 197.85 
8J,2JO.IIII 166,460.00 61,511.43 9,692.45 807.70 
R4,24S.UII 168,490.00 64,306.20 9,810.65 817_.S5 
85,260.00 170,520.00 65,080.97 9,928.85 827.40 
86' 2 7')-.1111 172,S50.00 65,855.75 10,047.05 837.25 
87,290.110 174,580.00 '66,630.52 10,165.25 847.10 

100,920.1111 201,840.00 77,034.62 II, 752.5 I 979.}8 

89, un. '"' 178,640.00 68,180.07 10,401.65 866.80 
90 t J15 .1111 180;670.00 68,954.84 10,519.85 116.65 

104,4110.1111 208,800.00 79,690.00 . 12,157.71 I ,Oil. IS 
IJ2,36S.OU 184,130.00 70,504.39 10,756.2S 896.35 

(6) 
EstiMated 
Annual 
lledul:l ions 
for lnco•e Tax· 
Purposes BaSt• II 
on $12. 71 
Per Share -·--------

$ 6,674.78 
6,76).78 
6,852.78 
6,941.'78 
7,0)0.71 
7,119.71 
7 t 208. 71 
7,297.76 
7,386.76 
7,475.76 
7,564.76 
7,651.75 
8,848.86 
7,831.75 
7,920.74 
9, IS3.99 
8,098.74 

--------------------------------------------------------------·----------------------------------------------------I 7 $ 1,457,Kl0.1111 $ 2,91S,(,(,O.OO $ 1,112,796.11 $ IM,769.80 $ 14,147.43 $127,825.)0 

--------.----------------------------------------------------------------------------------------------------------------------
T - TrrrM·r 
V - Vacant 



( I) 
Share 

Roo•s & Allo-
~ Baths cation 

2E 2-1 300 
3E 2-1 304 
4E 2-1 308 
5E 2-1 312 
6E 2-1 316 
7E 2-1 320 

V8E 2-1 324 
9E 2-1 328 

JOE 2-1 332 
liE 2-1 336 
12E 2-1 340 
14E 1--2-1 344 
15Er'f3~-I-T 696 
16E 1"7 3~-1 616 
; 7E IL 3\-1 623 
BE(""( 3\-1-T 720 

6)7 

SCHEDULE A 

32 Gram~rcy Park South 
New York, New York 

SCHEDULE OF PURCHASE PRICES OF SHARES ALLOCATED TO APARTHENTS 
(and related information at the date of prr.sentation of the Plan) 

PURCI~S£ PRICES, SHARE ALLOCATIONS, HORTGAGE ALLOCATIONS 
Esti•ated Haintenance Charges and Esti•ated Incoae Tax 
Deductions for the Firat Year of Cooperative Operation 

(4) 
(2) (3) Approxiaate (5) 

Cub Pur- Cash Purchase Amount of Estiaated 
chase Price Price to Hortgage Haintenance Char!!! 
to Tenant Non-Tenant Applicable 
Purchasers Pun;haaers to Shares Annual Honthly 
at $145.00 at $290.00 at $110.68 at $16.89 at $1.41 
Per Share Per Share Per Sbare Per Share Per Share 

$ 43,500.00 $ 87,000.00 $ 33,204.58 ·$ 5,065.74 $ 422.15 
44,080.00 88,160.00 33,647.31 5' 133.28 427.77 
44,660.00. 89,320.00 34,090.03 5,200.83 433.40 
45,240.00 90,480.00 34,532.76 5,268.37 439.03 
45,820.00 91,640.00 34,975.49 5,335.91 444.66 
46,400.00 92,800.00 35,418.22 5,403.46 450.29 
46,980.00 93,960.00 35,860.95 5,471.00 455.92 
47,560.00 95 '120 .00 36,303.67 5,538.54 46 t. 55 
48' 140.00 96,280.00 36,746.40 5,606.08 467. 17 
48,720.00 97,440.00 37,189.13 5,673.63 472.80 
49,300.00 98,~00.00 37,631.86 5,741.17 478.43 
49,880.00 ~-9;760.00 38,074.58 5,808.71 484.06 

100,920.00 2'01,840.00 77,034.62' I I, 752.51 979.38 
89 '320 .00 / 178,640.00 68, 180.01 10,401.65 866.80 
90. 335 . 0_9/ 

... 180,670.00 68,954.84 10,519.85 876.65 
104,~:-00 208,800.00 79,690.9~ 12,157.77 1,013.15 

896.35 

(6) 
Estimated 
' Annual 
Ucductions 
for lnc011e Tax 
Purposes Based 
on $12.71 
Per Share 

$ 3,814.16 
3,865.02 
3,915.87 
3,966.73 
4,017.58 
4,068.44 
4. 119.30 
4. 170. 15 
4,221.01 
4,271.86 
4,322.72 
4,373.57 
8,848.86 
7,831.75 
7,no. 74 
') 1 J')) • 99 
8,01}8.74 9E \<l' 3\- I 97--r 65.00 184,730.00 70,504.39 10,756.25 

·----------~-----------------~~:~-------------------------------------------------------------------------------------------/ 

41~ 7, I 56 --~/1,037 ,620.00 $ 2,075,240.00 $ 792,039.89 $ 120,834.75 $ 10,069.56 $ 90,YR0.49 
/ 

·---------------------~----------------------------------------------------------------------------------------------------

TE-rrace 
Vacant 

• • • 
• • • • 



• 

2f 3- I 
Jf 3-l 
4f 3-1 
Sf 3-1 
6f 3-1 
7f 3-1 
8f 3-1 
9f 3-1 

lOf 3-1 
11 f 3-1 
12f 3-1 

• 

V14f/? 3-1 
I 5 F It::/ 2 - 1 - T 
16f ,,:, 2-1 
17F!'2-l 
18F !-(/ 3~-1-T 
19fl'~3\-l 

( 1) 
Share 
Allo
cation 

450 
456 
462 
468 
474 
480 
486 
492 
498 
504 
510 
516 
435 
352 
356 
720 
637 

• • • • 
SCHEDULE A 

32 Gramercy Park South 
New York, New York 

• • 

SCHEDULE Of PURCHASE PRICES Of SHARES ALLOCATED TO APAR'IlfENTS 
(and related info~ation at the date of presentation of the Plan) 

PURCHASE PRICES, SHARE ALLOCATIONS, HORTGAGE ALLOCAT~ONS 
Esti•ated Haintenance Charaes and Esti•ated lnco•e Tax 
Deductions for the First Year of Cooperative Operation 

(2) 
b Pur

chu rice 
to Tena 
Purchasers 
at $145.00 
Per Share 

(3) 
Cash Purchase 
Price to 
Non-Tenant 
Purchasers 

(4) 
Approxi•ate 
Allount of 
Hortaage 
Applicable 
to Shares 
at $110.68 
Per Sbare 

(5) 
Estiaated 

Haintenance Chars~ 

$ 62,250.00 $ 
66,120.00 
66,990.00 
67,860.00 
68,730.00 
69,600.00 
70,470.00 
71,340.00 
72,210.00 
73,080.00 
13,950.00 
74,820.00 
63,075.00 
51,040.00 
51,620.00 

104,400.00 
92,365.00 

$290.00 
Share 

13 t 00,00 
132,2 00 
133,980.0 
135,720.00 
137,460.00 
139,200.00 
140,940.00 
142,680.00 
144,420.00 
146,160.00 
147,900.00 
149,640.00 
126,150.00 
102,080.00 
103,240.00 
208,800.00 
184,730.00 

$ 

Annual 
at $16.89 
Per Share 

49,806.87 $ 
50,470.96 
51,135.05 
51 t 799. 14 
52,463.23 

3,127.33 
5 t 91.42 
54,4 .51 
55,119. 
55,783.69 
56,447.78 
57,111.88 
48,146.64 
38,960.01. 
39,402.77 
79,690.99 
70,504.39 

7,598.61 
7,699.92 
7 ,801. 24 
7,902.55 
8,003.87 
8,105. 18 
8,206.50 
8,307.81 
8,409. 13 
8,510.44 
8,611.76 
8,713.07 

345.32 
5' . 80 
6 ,Oil. 4 

12,157.7 
10,756.25 

Hontbly 
at $1.41 
Per Share 

$ 633.22 
641.66 
650.10 
658.55 
666.99 
675.43 
683.88 
692.32 
700.76 
709.20 
717.65 
726.09 
612. I I 
495.12 
500.95 

1,013.15 
8lJ6.35 

• 

(6) 
, F.st imated 

Annual 
Deductions 
for Income Tax 
Purposes Dased 
00 $12.71 
Per Share 

$ 5' 721.24 
5,797.53 
5,873.81 
5,950.09 
6,026.38 
6,102.66 
6,178.94 
6,255.23 
6,331.51 
6,407.79 
6,484.0A 
6,560.36 
5,530.54 
4,475.2R 
4,)26.14 
9,1)'1.99 
8,01)8.74 

' 
------------------------------------------------------~-----------------------------------------------------------------------

I 7 49 8,296 $ 1,202,920.00 $ 2,405,840.00 $ 918,217.29 $ 140,084.56 $ 11,67J.]) $10),474.)1 

--------------------------------------------------------~-------------------------------------------------------~-------------

T - Trrrace 
V - Vacant 

-Se-

• 



I 

( 1) 
Share 

ROOIIS & A llo-
~ Baths cation 

2G 3\-1 525 
3G 3\-1 532 
4G 3\-1 539 
5G 3\-1 546 
6G 3\-1 553 
7G 3~-1 560 
8G 3~-1 567 
9G 3\-1 574 

JOG 3~-1 581 
11 G 3~-1 588 
12G 3\-1 595 
14G I> 3\a-1 602 
15G 11( 3~-1-T 696 
J6G I" 3\-1 616 
17G 1,· 3~-1 623 
18G \' · 3~-t-T 720 
19G 3'1-1 637 

SCHEDULE A 

32 Gramercy Park South 
New York, New York 

SCiffiDULE Of PURCHASE PRICES OF SHARES ALLOCATED TO APARTHENTS 
(and related info~ation at the date of presentation of th~ Plan) 

PURCHASE PRICES, SIIARE AI.LOCATIONS, HORTGAGE ALLOCATIONS 
Estimated Haintenance Charges and Estimated lnco•e Tax 
Deductions for the First Year of Cooperative Operation 

(4) 
(2) {3) ApproxiMate (5) 

Cash Pur- Cash Purchase Aalount. of Eati•ated 
chase Price Price to Hortgage Maintenance Charges 
to Tenant Non-Tenant Applicable 
Purrhaaert Purchasers to Shares Annual Honthly 
at $145.00 at $290.00 at $110,68 at $16.89 at $1.41 
Per Share Per Share Per Sbare Per Share Per Share 

$ 76,125.00 $ 152,250.00 $ 58,108.01 $ 8,865.04 $ 738.75 
77 t 140.00 154,280.00 58,882.79 8,983.24 748.60 
78,155.00 156,310.00 59,657.56 9,101.44 758.45 
79,170.00 158,340.00 60,432.33 9,219.65 768.30 
80 t 185.00 160,370.00 61,207.11 9,337.85 778. 15 
81,200.00 162,400.00 61 t 981.88 9,456.05 788.00 
82,215.00 164,430.00 62,756.65 9,574.25 797.85 
83,230.00 166,460.00 63,531.43 9,692.45 80 7. 70 
84,245.00 168,490.00 64,306.20 9,810.65 817.55 
85,260.00 170,520.00 65,080.97 9,928.85 827.40 
86,275.00 172,550.00 65,855.75 10,047.05 837.25 
87,290.00 174,580.00 66,630.52 10,165.25 847. 10 

1 oo, no. oo· 201 ,840. 00 77,034.62 11,752.51 979.38 
89,320.00 178,640.00 68,180.07 10,401.65 866.80 
90,335.00 180,670.00 68 t 954 .. 84 10,519.85 876.65 

104,400.00 208,800.00 79,690.00 12,157.77 1,013.15 
92,365.00 184,730.00 70,504.39 10,756.25 896.35 

(o) 
f.slimalcd 
Annual 
lll'rltu l ions 
lor lurome Tax 
Purposes ll~tsed 

on $I 2. 7 1 
Per Share ----· 

$ 6,674. 78 
6,763. 78 
6,8S2. 78 
6,941.78 
7,030.77 
7' 119. 77 
7,208.77 
7,297.76 
7,386. 76 
7,475.76 
7,564. 76 
7,653. 75 
8,848.86 
7,831.75 
7,920. 74 
9, I ')3. 99 
8,098.74 

------------------------------------------------------------------------------------------------------------------------------
I 7 S9~ 10,054 $ I , 45 7, 830.00 $ 2,915,660.00 $ 1,112,796.11 $ 169,769.80 $ 14,147.43 $127,825.30 
-----------------------------------------------------------------~------------------------------------------------------------

1 T - Terrace 
V - Vacant 

• • • • • 

.,Sf-

• • • • • • 



• • • 

(I) 
Share 

Roo11s f. Allo-
~ Baths cation 

2H 3-1 450 
V 3H 3-1 456 

'411 3-1 462 
5H 3-1 468 
6H 3-1 474 
71f 3-1 480 
8H 3-1 486 

V 9H 3-1 492 
IOH 3-1 498 
11H 3-1 504 
12H 3-1 510 
J411 I- 3-1 516 
ISH'· 3-1-T 609 
1611 ' 3-1 528 
17H 3-1 534 

• • • • 
SCIIEDULE A 

32 Gramercy Park South 
New York, New York 

.. 

SCHEDULE OF PURCHASE PRICES OF SHARES ALLOCATED TO APARTHENTS 
(and related inforaation at the date of presentation of the Plan) 

PURCHASE PRICES, SHARE ALLOCATIONS, HORTGAGE ALLOCATIONS 
Esti.ated Haintenance Charges and Esti•ated loco•e Tax 
Deductions for the First Year of Cooperative Operation 

(4) 
(2) (3) ApproxJ•ate (5) 

Cash Pur- Cash Purchase Amount of Estimated 
chase Price Price to Hortgage Haintenancf' Charges 
to Tenant Non-Tenant Applicable 
Purchasers Purchasers to Shares Annual Honlhly 
at $145.00 at $290.00 at $110.68 at $16.89 at $1.41 
Per Share Per Share Per Share Per Share Per Share 

$ 65,250.00 $ 130,50~.00 $ 49,806.87 $ 7,598.61 $ 633.22 
66' 120.00 132,240.00 50,470.96 7,699.92 641.66 
66,990.00 133,980.00 51, 135. OS 7,801.24 650. 10 
67 '860. 00 135,720.00 51,799.14 7,902.55 658.55 
68,730.00 137,460.00 52,463.23 8,003.87 666.99 
69,600.00 139 '200. 00 53,127.33 8, 105.18 675.43 
70,470.00 140,940.00 53,791.42 8,206.50 683.88 
71,340.00 142,680.00 54,455.51 8,307.81 692.32 
72,210.00 144,420.00 55,119.60 8,409. 13 700. 76 
73,080.00 146' 160.00 55,783.69 8,510.44 709.20 
73,950.00 147,900.00 56,447.78 8,611.76 717.65 
74,820.00 149,640.00 57. 111.88 8,713.07 726.09 
88,305.00 176,610.00 67,405.30 10,283.45 856.95 
76,560.00 153,120.00 58,440.06 8,915.70 742.98 
77,430.00 154,860.00 59,104.15 9,017.02 751. 4'2 

(6) 
Estimated 
Annual 
Deductions 
for Income Tax 

1'11rposes Aast'd 
un $12. 7 I 
Pt'r Share 
. --------- -----

$ ),721.24 
5,797.53 
),873.81 
5,950.09 
6,026.38 
6,102.{)6 
{),178.94 
6,25).23 
6,331. 51 
6,407.79 
6,484.08 
6,)60.)6 
7,74'2.7) 
6' 7 12.9:1 
n, 7 RfJ. 21 

--------------------------------------------------------------------------·----------·---------------------------------------
IS 45 7,467 $ 1,082,715.00 $ 2,165,430.00 $ 826,461.97 $ 126,086.25 $ 10,507.20 $ %,') 14.')1 

·----------------------------------------------------------------------------------------------------------------------------
- Tf'rra<·e 
- Vacant 

-sg.:. 



(1), 
Share 

Roo11s & Allo-
~ Baths cation 

2J 3\-1 525 
3J 3\-1 532 

v 4J 3\-1 539 
5J 3\-1 546 
6J 3\-1 553 
7J 3\-1 560 
8J 3\-1 567 
9J 3\-t 574 

JOJ 3\-1 581 
11J 3\-1 588 
12J 3\-1 595 
t4J 15 3\-1 602 
15Ji.t.f 3\-1-T 696 
t6J ic:')~-1 616 
t7Jib3~-1 623 

SCIIEDUL£ A 

32 Gramercy Park South 
New ·York, New York 

SCHEDULE OF PURCHASE PRICES OF SHARES ALLOCATED TO APARTMENTS 
(and related infor•ation at the date of presentation of the Plan) 

PURCHASE PRICES. SI~RE ALLOCATIONS, HORTGAGE ALLOCATIONS 
Estimated Maintenance Charges and Estimated Income Tax 
Deductions for the First Year of Cooperative Operation 

(4) 
(2) (3) Approxi•ate ( s) 

Cash Pur- Cash Purchase Amount of Esti~nated 
chase Price Price to Hortgage Maintenance Charges 
to Tenant Non-Tenant Applicable 
Purchasers Purchasers to Shares Annual Montb1y 
at $145.00 at $290.00 at $110.68 at $16.89 at $1.41 
Per Share Per Share Per Share Per Share Per Share ----
$ 76,125.00 $ 152,250.00 $ 58,108.01 ·$ 8,865.04 $ 738. 7) 

77,140.00 154,280.00 58,882.79 8.983.24 748.60 
78,155.00 156,310.00 59,657.56 9,101.44 758.45 
79,170.00 158,340.00 60,432.33 9,219.65 768.30 
80,185.00 160,370.00 61,207.11 9,337.85 778.15 
81,200.00 162,400.00 61,981.88 9,456.05 78.8. 00 
82,215.00 164,430.00 62,756.65 9,574.25 797.85 
83,230.00 166,460.00 63,531.43 9,692.45 807.70 
84,245.00 168,490.00 64,306.20 9,810.65 817.55 
85,260.00 170,520.00 65,080.97 9.928.85 827.40 
86,275.00 172,550.00 65,855.75 10,047.05 837.25 
87,290.00 174,580.00 66,630.52 10,165.25 847. 10 

100,920.00 201,840.00 77,034.42 11,752.51 979.38 
89,320.00 178,640.00 68,180.07 10.401 . 65 866.80 
90,335.00 180,670.00 68,954.84 10.519.85 876.65 

(6) 
Estimated 
Aonua 1 
Deductions 
fur Income Tax 
Purposes Based 
on $ I 2 . 7 I 
Per Shilre ----·----· 

$ 6,G74.78 
6,76:1.78 
6,8)2. 78 
6,941. 78 
7,010.77 
7 1 119 • 77 
7. 208. 77 
7,297.76 
7,386.76 
7,475.76 
7,564.76 
7,653.75 
8,848.86 
7,811.75 
7,920. 74 

------------------------------------------------------------------------------------------------------------------------------
IS 52\ 8,697 $ 1,261,065.00 $ 2.522,130.00 $ 962.600.73 $ 146.855.78 $ 12,237.93 $110,572.57 

-------------------------------------------------·----------------------------------------------------------------~-----------

r - Terrace 

-5h-

• • • • • • • • • 



( I ) 
~hare 

Ro0t1s & Allo-
~ Baths calion 

2K 2-1 300 
JK 2- I 304 
4K 2- I 308 
5K 2- I 312 
6K 2- I 316 
7K 2-1 320 
IlK 2-1 324 
9K 2-1 328 

IOK 2- I 332 
IlK 2- I 316 
1:.1 K 2-1 340 
IJK 2-1 344 

SeiiWIII.f. A 

32 GUIIII'rry Park South 
Nrw York, H~w York 

SCIIF.OULE or PUI~CIIASE PR I CF.S or SIIARES AI.LOCATF.D TO APARTHF.HTS 
(and related infurM3lion at the date or presentation or th~ Plan) 

rURCIIASF. 1-'RICF.S, SIIAitE ALLOCATIONS, ttORTGAGE AI.LOCATIONS 
Esti•atecl Halntenance Charaes and Esti•ated Jnco•e Tax 
br•lul"liont~ for lhe First Ye3r o( Cooperative Operation 

(4) 
(2) (l) ·, Arprox i•ate (5) 

Cash fur- Cash Purchase AMOunt or Eat i•ated 
chaae Price l'rice to tlort aaae Haintenance Charses 
to Tenant Nun-Tenant Af'p I i ubI e 
Purchasers l'u n·haar.rs to Shares AntiUa I Hontltly 
at $145.00 ill $290.00 at $110.68 at $16.89 at $1.41 
l'er Share ·l'er Share l•er Share . Per Share Per Share ----- -----
$ 43,500.00 $ 87,000.00 $ 33,204.58 $ 5,065.74 $ 422.15 

44,080.00 8ft. 160.00 33,647.31 5,133. 28 421. 17 
44,660.00 89,320.00 34,090.03 5,200.83 433.40 
45,240.00 90,480.00 34,532.76 5,2611.37 439.03 
45,820.00 91,640.00 34,975.49 5,335.91 444.66 
46,400.00 92,800.00 35,418.22 5,403.46 450.29 
46,980.00 93,960.00 35,860.95 5,471. 00 455.92 
47,560.00 95,120.00 36,303.67 5,538.54 461.55 
48,140.00 96,280.00 36,746.40 5,606.08 467. 17 
48,720.00 97,440.00 37,189.13 5,673.63 472.80 
49,300.00 98,600.00 37,631.86 5,741.17 478.43 
49,880.00 99,760.00 38,074.58 5,808.71 484.06 

'(6) 
Esli•a ted 
Annual 
Deductions 
for lnco .. e Tax 
Purpose• Based 
on $12.71 
Per Share 

$ 3,814.16 
3,865.02 
3,915.87 
3,966. 73 
4,017.58 
4,068.44 
4,119.30 
4,170.15 
4, 221.0 I 
4 ,21l. 86 
4,322.72 
4,373.57 

----------------------------------------------------------------------------.~---------~--------------------------------------
12 24 3,864 $ 560,280.00. $ 1,120,560.00 $ 427,674.98 $ 6S,246.72 $ S,437.23 $ 49,126.41 

-----------------------------------------------------------------------------------------------------------------------------
- Vacant 

-51-

• • • • • • • • • • • 



• 

(I) 
Share 

Roo111s £. Allo-
~ Baths cat ton 

2L 4-1 600 
3L 4-1 608 
4L 4-1 616 
5L 4-1 624 
bL 4-1 632 
7L 4-1 640 
8L 4-1 648 
9L 4-1 I 656 

IOL 4-1 664 
11 L 4-1 612 
12L 4-1 680 
14L ( c-;, 4- I 688 

SCHEDULE A 

32 Grawercy Park South 
New York, New York 

SCtu:DULE OF PURCHASE PRICES OF SIWU:S ALLOCATED TO APARTH.ENTS 
(anli related inforaation at the date of preseotat.ioo of the PLw) 

PURCI~SE PRICES, SHARE ALLOCATIONS, HORTGAGE ALLOCATIONS 
E&tiaat.ed Maintenance Charaes and ~&t.iaated lncowe Tax 
Deductions for the Fir»l Year of Cooperative Operation 

(4) 
(2) (3) Approxf .. ate (5) 

Cuh Pur· Cuh Purchase Aaount of t:: .. tiaated 
chue Price Price to Hortcaae t1aintenance Cbargea 
to Tenant Non-Ten•nt Applicable 
Purchasers Purcbaaer• to Sharl!a Anoua1 t1onthly 
at $145.00 •t $290.00 at $110.68 at $16.89 at $1. 41 
Per Share Per Share Per Share Per Share Per Share 

$ 87,000.00 $ 174,000.00 $ 66,409.16 $ 10,131.48 $ 844.21) 
88,160.00 176,320.00 67,294.61 10,266.56 855.55 
89,320.00 118,640.00 68,180.07 10,401.65 866.80 
90,480.00 180,9~0.00 69,065.52 10,536.74 878.06 
91,640.00 183,280.00 69,950.98 10,671.82 889.32 
92,800.00 185,600.00 70,836.44 10,806.91 900.58 
93,960.00 187,920.00 71 t 721.89 10,942.00 911.83 
95,120.00 190,240.00 12,607.35 11,077.08 923.09 
96,280.00 192,560.00 73,492.80 11,212.17 934.35 
97,440.00 I Cj .... 880 . 00 74,378.26 11.34 7. 26 945.61 
98,600.00 11JI,200.00 75,263.71 11.482.34 956.86 
99,760.00 199,520.00 76,149.17 11,617.43 968. 12 

( 6) 
Esl111ated 
Auuual 
Deduction::; 
for lncoane T<tx 
Purposes Bdseil 
011 $12.71 
l'cr Shdre -·------

$ 7,628.32 
7,730.04 
7,831.75 
7,9)).46 
8,035.17 
8. 136.88 
8,2J8.59 
8,340.30 
8,442.01 
8,54J.72 
8,£..45.43 
8,747.15 

--------------------------------------------------·-------------------·--------------------------------·----------------------
12 48 7,728 $ 1,120,560.00 $ 2. 241 • 120. 00 $ 855,31,9.96 $ l30 ,493. 44 $ 10,874.46 $ 98,25:.!.82 

-------------------------------·----------------------------------------------------------------------------------------------

-.'\ I-

• • • • • • • • • • 



• 

( I) 
Share 

Roo•s & Allo· 
Apt. Baths cal ion ----

2H 4-1 600 
3tl 4-1 608 

v l.tl 4-1 616 
~tl 4-1 624 
6tl 4- I 632 
1tl 4-1 640 
Btl 4-1 648 
IJtl 4-1 656 

lOti 4-1 664 
I ttl 4-1 672 
I:.!H 4-1 680 
I Jtl 4d 6KR 

SCIIF.Illll.f. A 

32 Gra•erry l'ark South 
Nr~ Yurk, Nr~ York 

SCIIEUUU; Of I'URCIIASE I'R I r.t:S ot· SIIAI~ES AI.LOCATEU TO APARTtiENTS 
(t11ul reloltt>d iulor•<ll inn al the datr or pre•enlat ion or the Plan) 

PURCIIASE I'M I f.ES, SIIAMt: AJ.LOCAT IONS, ttOATGAGE ALLOCATIONS 
F.st i•atc•d tlaintt>uance f.haq~t>s and Est i•ated Jnco.e Tax 
Ut•clu.-t ion11 ror lhe Firat Yrar ol Coopeulive Overat lon 

(l) (5) (2) 
Cash Pur· 
dtase Price 
ln Tf"nanl 
Purchasrra 
al $14S.OO 
P.-r Share 

Cash Purchase 
Price to 
Non-Truant 
Purchasers 

(4) 
Aflproxi•ale 
A•ount or 
tlort case 
AJipl it·abl«" 
tn Shan•s 
at $110.68 
Per Share 

Elt i•aled 
Haintenance Charsea 

$ 87,000.110 
88,160 .on 
89,320.00 
90,480.00 
91 ,640. 00 
92,800.00 
93,960.00 
95,120.00 
96,280.00 
97,44n.ou 
98 '600. 1111 
99, H•O. on 

~tl $290.00 
I'C'r Share 

$ 174,000.00 
176,120.00 
178,640.00 
180,960.00 
181,280.00 
IIIS,600.00 
117,920.00 
190,240.00 
192,560.00 
194,880o00 
197,200.00 
I'J9,S20.00 

$ 66,409. 16 
67,294.61 
68,180.07 
69,065.52 
69,950.98 
70,836.44 
11,721.89 
72,607.35 
7l ,492. 80 
74,378.26 
75,263.71 
76,149.17 

Annual 
al $16.89 
Per Shue 

$ 10,131.48 
10,266.56 
10,401.65 
10,536.74 
10,671.82 
10,806.91 
10,942.00 
II ,071. 08 
11,212.17 
11,147.26 
11,482.34 
11,611.4) 

Honthly 
al $1.41 
Per Share 

$ 844.29 
855055 
866.80 
878.06 
889.32 
900 0 58 
911.83 
923.0') 
934.35 
945.61 

·9S6 086 
968 0 12 

(6) 
Esli•atetl 
Annual 
Deductions 
(or lnco•e To 
Purposes lias• 
on $12.71 
Per Share 

$ 7,628.12 
7 ,no 0 04 
7,831.75 
7,9]).46 
8,035.17 
8,136.88 
8,238. 51J 
8,340.30 
8,442.01 
8,543.72 
8,645.43 
8 ,747. IS 

---------------------------------------------------------------------~----7·------------------------------------------------
12 4R 7,728 $ 1,12U,560o011 $ 2,21t1,120o00 $ ~~~~.349.96 $ 110,493.44 $ 10,874.46 $ 98,252.82 

IR') ')9. l(,J $14 ,46'i ,14'LII0 $2ft, IJlO ,9(,0 o 00 $11,041,719097 $1,6R4,S4J.97 $140,378051 $1,268,J48.RS 

-------r--------------------------------------------------------------------------------------------------------------------
V - Vacant 

-')k-

• • • • • • • - -



• 

IB 

• 

Rooas & 
Baths 

P - Professional Aparl.aenl 

• • • • 
SCJU.:UULE A 

32 Gra•ercy Park South 
New York, New York 

• • 

Sf.tiUlULE OF RENTAL PRICES OF PNOFESSIONAL APARTHENTS · 
(AHD RELATED INFORMATION AT THE DATE OF PRESENTATION OF THIS PLAN) 

Cub Purchase 
Price 

$100,000.00* 

NON-RESIDENTIA~ UNITS 

Annual Rent 

$8,400.00 

Hontbly Rent 

$700.00 

• 

*This price is subject to individual price negotiation between Sponaor and the purchaser, so that tbe purchaser 
•dY pay less than the aaount set forth in this Schedule. 

-) 1-

• • 



• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

tiles on terraces as well as the cost of desired insurance 
covering 'i) furniture, equipment and other personal prop
erty, and ( ii) liability to others for personal injury or 
property damage as a result of occurrences in his or her 
apartment. These estimates, prepared by the Sponsor based on 
the Pro·ected Schedule of Recei ts and enses for the First 
Year o OperatJ.on (as set o 1.n Paqe 5 o s P an , 
assume WJ. thout any representation that the first year of 
cooperative operation will begin on January 1, 1984. 

( 6) The first year's tax deductions are estimated at approx
imately $12.71 per share, which is equivalent to approximately 
75.3% of the estimated first year's maintenance charqes. The 
amount of tax deductions will vary in later years because of 
chanqes in the amount of ( i) real estate taxes assessed 
aqainst the building and land and ( ii) interest on the 
Apartment Corporation's mortqaqe indebtedness (which may be 
eliminated if the mortgaqe is repaid or may change if it is 
refinanced at a different interest rate or payment and 
amortization schedule.) The projected tax deductions do not 
include any interest paid by purchasers who finance the 
purchase of their Unit . 

-Sn-



• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

• 

SCHEDULE B 

PROJECTED SCHEDULE OF RECEIPTS AND EXPENSES 
FOR FIRST YEAR OF OPERATION 

(Year Beginning January l, 1984) 

RECEIPTS: 

Annual Rent (Maintenance Charges) 
(99,761 shares at $16.89 per share per annum .. . 

Estimated Receipts from Commercial Lease ........ . 
Professional Lease ...••.•..........•............. 
Laundry Income .........••..••.................... 

TOTAL 

EXPENSES: 

Labor: Including wages, workmen's compensation, 

$1,684,543.97 (l) 
72,000.00 (2) 
8' 400. 00 ( 3 ) 
9, 600 . 00 ( 4 ) 

$1,774,543.97 

disability insurance and F.I.C.A •...•..•.•...•. S 
eeat and Hot Water (steam) ••••••••••• · ..••••••.•.• 

171,244.67 (5) 
150, 961.96 ( 6) 

42, 000 . 00 ( 7) 
13,335.00 (8) 

Power, Light and Gas .••..•••..••••••.•..•.•.•.... 
Water and Sewer Charges ......................... . 
Maintenance of Building Including general 

repairs and maintenance, elevator maintenance 
supplies and sundries, painting (public areas 
only) and building services ................... . 

Insurance ....................................... . 
Manaqement ....•.......•.......................... 
Legal and Accountinq .•........................... 
Taxes: Real Estate ............................. . 
Franchise Taxe• (State and City) ................ . 
Mortgage Interest . ~ ......•....................... 
Reserve for Contingencies ....................... . 

TOTAL 

-6a-

30,000.00 (9) 
14,866.00 (10) 
40,000.00 (ll) 

5,000.00 
385,031.25 (12) 

11,693.66 (13) 
883,317.60 (14) 

27,093.83 (15) 

Sl, 774,543.97 
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are the re$ponsibility of the individual shareholders. Th1s 
estimate includes general repairs and services, se.rvice 
contracts, fees and permits. Tenant-shareholders, however, 
will be responsible for the cost of interior repairs, decor
ation and pa~nting of their respective apartments, including 
applicances. 

(10) In the opinion of Jacobs and Jacobs Inc., 35 Powerhouse Road, 
Roslyn Heights, New York, the indicated premium should enable 
the Apartment Corporation to obtain the following coverage 
includes: Fire, extended coverage and replacement costs, 
514,474,191; Rent Insurance, $1,170,000; Bodily Injury and 
Property Damage Liability, $1,000,000; Boiler and Machinery 
Broad Form, 5500,000 includes use and occupancy; Director and 
Officers Liability, 5500,000; Umbrella Liability, $1,000,000; 
Water Damage Liability, 5100,000; Elevator Collision, $50,000; 
Canopy Insurance, 55,000; Workers Compensation, Statutory; 
N.Y.S. Disability Benefits, Statutory. 

(11) See Paqe 41 for details of the Management Agreement. 
J 

(12) Based on half of the assessed valuation of 53,920,000 and an 
estimated tax rate of $9.25 per $100 of assessed valuation 
for the period from July 1. 1983 to June 30. 1984, and half 
of the assessed valuation of $4,405,000 for the period 
July 1, 1984 to June 30, 1985. Set forth below are the 
assessed valuations and tax rates for the preceeding two 
tax years . 

Tax Year Assessment Tax Rate 

1984/85 $4,405,000.00 9.25 
1983/84 $3,920,000.00 9.25 
1982/83 $3,435,000.00* 8.95 
1981/82 $2,950,000.00 8.95 

*1982/83 Transition Value. 

The tax assessments of cooperative apartment buildings are 
governed by a new law passed in November 1981. (Real Prop
erty Law §581). '!his law requires the tax assessor to 
disregard the cooperative form of ownership in valud1ng such 
properties and to value the building in the same manner as 
similar but non-cooperative-owned rental bu1ldings. Thus, 
while the fact of convers1on of this bu1lding to cooperat1ve 
ownership wilL not automatically cause an increase in as
sessed value, the assessed valuatton may increase in the 
future in accordance w1th New York City assessment pra~ces . 

The 1982/83 tentative transition valuation represents the 
first step in phasing in, over a five year period, the 
tentative "target" valuatl.on of $5,375,000 for this building. 
Although no application has been made challenging the target 

-6c-
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CHANGES IN PRICES AND UNITS 

As indicated in Schedule A, changes 1n 1ndividual cash 
purchase prices for non-tenant purchasers are negotiable and may 
be m.a.de Wl.tho~t pr1.ar amendm.en.t to tile Plan. The offering prices 
set forth in Schedule A must be changed by a duly filed amendment 
to the plan when the change in price is an across the board 
increase or decrease affecting one or more lines of units or unit 
models; or is to be advertised, or is a price increase for an 
individual purchaser. Schedule A will not be changed prior to the 
date of ~losing hereunder except upon the opinion of Steppingstone 
Management Corp. or other real estate expert that the price as 
changed is an amount bearing a reasonable relationship to the 
portion of the value of the Apartment Corporation's equity in the 
property attributable to the apartment to which such shares are 
allocated as determined on the date of the execution of the 
Subscription Agreement for such shares. Any such changes are of 
course subject to the tel:mS of this Offering Plan and the rights 
of occupants. If t:.here is any change in the price of a black of 
shares prior to the closing, the total purchase price of the 
Property as stated under the financial plan will be increased or 
decreased accordingly by the net difference resulting from all 
such changes in prices and the sum payable to the Sponsor at 
closing will be changed correspondingly by the amount of such ~et 
difference. Prices are negotiable in that unl~ss it would con
stitute a prohibited discriminatory inducement, the Sponsor may 
enter into an agreement with an individual purchaser to sell one 
or more apartments at prices lower than those set forth in 
Schedule A. In no event will such changes in prices result in 
changing the amount of funds available as the Working Capital Fund 
to the Apartment Corporation. 

The Sponsor and the Apartment Corporation reserve the right 
by duly filed amendment to vary the amount of stock allocable to 
any apartment, provided however (a) that no such change will be 
made with respect to shares of stock allocated to any apartment 
for which a purchase agreement has been accepted nor will any such 
change have the effect of increasing or decreasing the total 
number of shares; and any such changes will be subject to the 
r1ghts of occupants under the Emergency Tenant Protection Act, and 
(b) no such change prior to the date of the original issuance of 
the shares of stock will result in upsetting the reasonable 
relationship existing between the prices for the blocks of share~ 
set forth in this Plan and that port1.on of the Apartment Corpora
tlon' s equity in the property attributable to the apartment to 
wl:u.ch such blocks of shares u allocated in accordance t..lith the 
provisions of Section 216 of the United States Internal Revenue 
Code (an opinion of a real estate expert w1ll be obta1ned in th1s 
regard). 

In order to meet the possible varying demands for number and 
type of apartments or to meet particular requirements of prospec
tlve purchasers or for any other reason, the Sponsor reserves the 
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building to whj,ch no shares of the Apart."!lent Corporat1on ...,ere 
previouslY allocated or are presently allocated on the date of 
such enlargement; or (ii) such space 1s converted into a new 
res~dential apartment. No such increase in shares, however . ...,111 
occur unless an opinion has first been obtained from a licensed 
real estate broker familiar w.ith cooperative offerings of th~s 
k~nd that sa~d "reasonable relationship," as determined as of the 
date when the new shares are to be issued, is mainta~ned. If it 
shall be necessary to increase the total number of authorized 
shares which the Apartment Corporation may issue solely by reason 
of the foregoing, the Apartment Corporation will cooperate with 
the holders of the Unsold Shares in amending the Certificate of 
Incorporation for· that purpose. An increase in the total number 
of shares issued will result in reducing the proportion that the 
number of shares owned by each shareholder bears to the total 
number of shares outstanding (with a concommitant decrease in the 
amount of the estimated deduction for income tax purposes avail
able to each shareholder, if any), but may not result in reducing 
the maintenance charges payable by each shareholder unless the 
Board of Directors shall so determine. 

Unless an affected purchaser consents, no material change 
will be made in the unit, size or layout of an apartment or in the 
number of shares allocated thereto if a purchase agreement has 
been accepted and under which the purchaser is not then 1n de
fault. 

No material change will be made in the total number of shares 
or in the size or quality of public areas unless purchasers who 
executed and delivered subscription agreements and are not in 
default receive a right to rescind for a reasonable and specified 
period. 

THE PRICE TO TENANTS SHALL NOT BE CHANGED FOR NINETY ( 90) 
DAYS FROM THE DATE OF FIRST OFFERING OF THIS PLAN. THE PRICES TO 
BUYERS OTHER 'l'HAN ~ANTS MAY BE VARIED BY WRI'I"''EN NOTICE AFFIXED 
TO THE INSIDE COVER OF THE COPY OF THE PLAN GIVEN TO A PROSPECTIVE 
PURCHASER OF THAT APAR'l'MEN'l' AND DULY DELIVERED TO THE APPROPRIATE 
GOVERNMENTAL AGENCY . 

-9-
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EICHNER LEEDS ASSOCS. LTD. 
Page 2 

the amount thereof is not less than an amount bearlng a reasonable 
relat1onship to the portion of the value of the Apartment Corpora
tlon' s equl.ty in t.he property attributable to t.he apartment whlch 
such shares are allocated. 

The undersigned is a licensed real estate broker, and b.as 
been engaged in the operation and management of residential 
buildings for twenty-five years . 

We· have been advised that your Corporation will use thl.s 
letter as part of the aforesaid offering plan and we consent to 
its inclusion therein. 

We have no beneficial interest in the sponsor who is making 
this offering, and we have no beneficial interest in any profit
ability relating to this conversion. 

Very truly yours, 

E:lCSNER LEEDS ASSOCS., t.m. 

Arthur E1chrier, CPM 
Vice President 

-loa-
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WEISSBARTH. ALTMA~ & MILLER 
CERTIFIE:D PUBUC .ACCOUNTANTS 

625 MADLSON AVENUE • NEW YORK.. N.Y. lOOll 

To the Panners of Anby Associa.t:es 
(A Limited Partnership) 
Nev York, Nev York 

!2127 .... ..-..s 

Re: Property located at 
32 Gramercy Park South 
Nev York, Nev York 

:.t.e~o.c ......... ::••s ... c-·=•• 

We have exUiinecl the se;u::earcte of realey operation& before deprec:i.a
tion and amortization of Anby Associates (a limited partnership) for the period 
June 22, 1982 (date of acquisition) to December 31, 1982. Our examination vas 
IU.d.a iD. acco~• vich gener&l.ly accepted aw:U.ein& s~rcb and. accorciingly, 
included such tescs of che &.I:Counti.a.& records znd such other auditing procedures 
as ve considered necessary in the cireumstances • 

The accompanying statement vas prepared for the purpose of complyi~g 
~ith the rules and regulations of the office of the Attorney General of the 
State of ~ev York (for inclusion in the Plan of Cooperative Ownership of the 
above premises). 

!n our opinion, the accompanying statement presents fairly the results 
of realty operations before depreciation and amortization of Anby Associates 
(a limited partnership) for the period June 22, 1982 (dace of acquisition) to 
December 31, 1982, in conformity vith generally accepted accounting principles . 

~ev York, Nev York 
~rch U, 1983 

-lla-
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A..'i3Y ASSOCLUES 
(A l~~~ced ?arc~ership) 

~aces co Statement of Realty Operations before Depr~iac~on and Amorcizaci~n 

For che ?ropercy to~c&d ac 32 Gramercy Park Souch, ~ev Yo~. ~ew York 

For che Period June 22, 1982 (Dace of Acquisition) co Dec~ber 31, :982 

~oce 1 - Transactions with affiliate 

The partnership has an agreement to pay an affiliate of a general 
partner, a management fee not to exceed 5% of the gross receipts collected 
from the operation of the property. 

~ote 2 - ~rtga.ge notes payable 

The property is encumbered by ~o mortga1es vhich are as follows: 

a) A vn.paround ;Nreh&s• ::zon.,.. ::orepge 1n dte ~cipal amount of 
S7,3o0.~80. payable interest only to June 2, 1990 as follavs: 

1. 7.5% on principal amount of S6,600,000 to June 2. 1984 . 

2. Thereafter. interest is computed on the entire unpaid prin
cipal as follows: 

9.5% to June z. 1986 
12.0% to June 2, 1988 
13.0% to June 2, 1990 

b) A non-interest bearing blanket purchase ~oney mort~age in c~e a~o~nc 
of S16,000,000 covering the three properties acquired by the par:
nership,of which $5,280,000 has been allocated to this property. 
The ter=s of the blanket purchase money mortgage require princi?al 
payments (wh.i.ch. will be allocated pro rata to the p_roperties) as 
follows: 

1. S6,000,000 on the earlier of date of conveyance to a coo?era
tive corporation (conversion date) or June 2, 1984. 

2. S),QOO,OOO - On the first anniversary of the conver~io~ dace. 
S3 ,000,000 - On tha sec:.on.ci .mni.versary of tha cauversicn d..ate. 
S~.OOO,OOO - On the third ann~versary of the con~ersion date . 

-llc-
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OSCAR J. SUFRIN 

233 BROADWAY 

NEW YORK. ""- Y. 10007 

!o the Partners of Anby Associates 
(A Limited Partnership) 
~ew York, ~ew York 

Re: Property located at 
J2 Gramercy Park South 
Nev York, Nev York 

U'a have c-_ompiled tha acc:ompanyina statemenc of re.alty operations 
before depreciation and amorti%ar1on of Anby Associates (a limited partnership) 
for the year ended December Jl. 1982, in accordance vitb standards established 
by the Am.&.r1c:an lnst1.cuta of CertUied Public-_ ~aunca.a.u. 

!he accompanying statement vas prepared for the put;'Os• of complying 
with the rules and regulations of the office of the Attorney General of the 
State of New York (for inclusion in the plan to convert to cooperative o~~er
ship of the above premises). 

A compilation is limited to presenting in the fo~ of financial s:ate
ments info~ation that is the representation of management. Ue have not audited 
or reviewed the accompanying stateoent of realty operations before depreciation 
and amortization and accordingly, do not ~~press an opinion or any other form 
of assurance on it. However, we did become aware of a departure from generally 
accepted accountin& principles that is described in the follo~ing paragraph. 

!he stat~ent of realty operations before depreciation and amor~ization 
does not include interest expense which would be recognized as an operating ex
pense under generally accepted accounting principles. !he effect of this depar
ture from &•ner~y accepted accounting principles on the st•t~ent of •~lty 
operations has not been determined. 

Management has elected to omit all of the disclosures •equired by gen
erally accepted accounting princi?les. If the ot:l.itted disclosures ~-"ere i~cluded 

in the stacement of realty operations before depreciation aoc amortization. they 
might influence the user's conclusions in regard to the campany's results of 
realty O?eratians. Accordingly. thLs sc~tenenc is nac d~isnerl tor chose ~ho 
are nee ~nfc~ed abcuc ~ch ~act~rs. 

~e~ Yo•k. Ne~ York 
:-larch 2:!, 1983 
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32 GR&~RCY PARK SOUTH ASSOC!A7~5 

(A joint venture formed under :~e 
laws of che Scace of ~ew York) 

STAT~NT OF OPERA!:J~S 

* * * * * 
FOR TEE ?::~:00 

JL~Y 9, 198~ TO Jc~E 22, L982 

-ll.:J-
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32 GR~~ERCY PARK SOUTH ASSOC~A!ES 
(A )oL~c Vencure ror~ea ~nder :Se 

La~s of :~e Scace of ~ew York) 

STAT~ENT OF OPE~T!O~S 

Revenues: 

'Rencal and ocher income 

Exoenses: 

Real escace caxes 
Housekeeping 
Groundskeeping and recreacional 
Repairs and ~aincenance: 

Scruccural 
~ecltanical 
Eleccrical 

Payroll and relaced payroll exoenses 
~anagemenc fees (~oce 3) 
Eleccric 
Sceam 
Gas 
r..;a cer and sewer 
Adminiscracion 

~ec operacin~ income reflecced as a 
reduccion of project cosc capicalized 
(~ote 2) 

For che period 
July 9, 1981 

co June 22, 1982 

51,132,765 

232.091 
19,756 

935 

2.472 
4.,910 

12,620 
137,8L.9 

55,378 
1 9 • 64. 1 

136,624 
5,330 

14,)66 
21,836 

663,808 

s 468,957 

The accompanying noces are an ince~ral ?arc 
of chis scacemenc . 
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b. :ncor.!e ~axes - :he Joint ~Tenture is not dit"'ec::-ly su!:t
ject to tedera.l, state or city income taxes. Taxa.bl~ 
income or loss from t~e Joint Venture's opera:io~s 
is requi~ed to be recognized in the income :ax rec~r~s 
of t:he parcners • 

~-IOTE. 3 - ~ELAT!:~ PA~TY T~~SAC!!O~S A~:O ~!A~AGE~!:~T F!:ES 

Of the caoitalized interest, Sl ,666,340 was incurred on a 
not: e payable to Olympia. & York Landrnark Associ aces (Gramercy 
Park). The note bears interest: at :~e annual race of 11. over 
the interest rate publicly announced from cime to ti~e by 
Cit ibank ~.A., ~few York as their "';)ase c-ate". 

As t~e rent:al operat:ions of :~e building are managed by 
one of t:he Joint Vent:ure partners, t:here are no cu.nagemen!: 
fees paid c:o t:hird parties. The r:tanagement fees in t:he St:at:e
nent of Operations have been c:alc:ulated at: 51. of rent: revenue 
and are allocated from the development: overhead ex?enses re
ir.tbursed char~ed to the project by affiliat:es of Olympia £ 
York Landmark Associates (Gramercy Park) • 

-llk-
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32 GR.A~!tCY PARK SOUTH, ~'t.' YORK, ~. Y. 

STATEMENTS OF OPERATIONS 

• 
JULY 1,1979 JULY 1,1980 Jt'"!.Y 1,1981 

TO TO TO 
DK:OME Jt"NE 3011980 J't'N! 3011981 JU!.Y 911981 

Rene • Apart".Unts s 972,231 51,044,516 $ 26,521 

• Store• 92,821 118,939 3,041 
Cara1es 16,446 16,967 543 

Laundry Concession 7,950 9,600 269 
Security Admil'lhtration Fees 807 1,090 22 
Interest 81820 25.055 t 1296 

Cross !ncama si.o99 1o7S $1,2161 [61 $ 31,694 

• OPERA~ EXPE~SES 

Real Estate Taxa• $ 240,62~ ' ,256,650 s 6,601 
\.later &Ad Set.Mr 7,172 10,660 269 
!neanse em ~aga tu.soo 112,500 l,W 
Insurance 8,256 5,060 143 

• Payroll md Ra l&ted Costs 145,518 149,432 5, 973 
Steam 86,781 lll,077 668 
Electricity 18,080 21,621 632 
Gu 6,106 6,040 1t.O 
Clean~ & :te;!.nishing 497 1,727 
EX te r.nina t irlg 1,372 1,443 

'• Elevator Maintenance 10,680 7 t 777 980 
Repairs • Schedule 1 26,510 36,122 2,286 
Suppliel • Schedule 2 16,124 14,431 8 
Legal 19,913 15. 79l 1,000 
Ac:countinl 3,000 3,000 900 
Management COIIIIliu ions 27,592 2 9. 612 876 
Unifor.n ~intenanc:e 748 1,299 10 

le Dues & Misc:ellmeowt 2,355 1,633 301 
Telephone 480 484 
Advarcisiq 202 95 
~d Debes 1.422 2,555 
Engineeri.Da, Architectural Fees & 

Appr&i.sal 31525 ,. Total Operating Expenses s i36 ,533 s 792,5)4 s 231162 

~et C;:~ar&c~ I:w:01:1e Before 
De;rrac:acL:m. & ..u:arc~L:m. s ~~~.~4j s ~j~.~~~ s 7 7~~ 

• 

• -ll::n-
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ATTOR:-.iEY'S ISCO~:E T .. ~X OPISION 

SONNENSCHEIN, SHERMAN & DEUTSCH 

.1-CRONC L SME"'WAN - oiiN'tNO SQNNitNSClofOIIt. ,._ C:. 

AU:X OCUTSCM 

CI.JOT M. ZUC:II.&ItMAN 

s.o. .. oc• s•u~o.owtn 
"'C:M.&•O L II"CI.DM-· 

'"0"T0 .... cweu•o .. 

• ...... o., ............. .... 

32 Grammercy Park Owners Corp. 
32 Grammercy Park South 
New York. New York 

July 2 0 , 1983 

Re: 3% Grammercy Park South 
New York, New York 

Gentlemen: . 

•O COl..v..,eus C•o:tCl..C 

,..~w YO""· .... "· •OOIQ 

e•et..c. so-•'-'•••c• 

With reference to the proposed Plan for Cooperative Owner
ship of the above property, the undersigned wish to advise you with 
respect to the applicable provisions of Section 216 of the United States 
Internal Revenue Code, Section 615 of the New ·York State Tax Law, 
and Section T 46-15.0 of the New York City Administrative Code, as 
follows: 

The opmton expressed herein is based upon the following: 
Offering Plan, Certificate of Incorporation, By-Laws and the validity of 
the opinion of Eichner Leeds Assoc. Ltd. (which opinion advised you 
that as of the date of such opinion the prices for the blocks of shares 
allocated to the respective apartments, as set forth in Purchase Prices 
and Share Allocation. Schedule A of the Plan, are in an amount not less 
than an amount bearing a reasonable relationship to the portion of the 
value o! the Apartment Corporation's equity in the property attributable 
to the apartment to which the block of shares is allocated), the validity 
of the figures set forth in Budget for First Year of Cooperative Opera
tion, Schedule B of the Plan and that there will be no change in prices 
of any block of shares prior to the date of closing under the P~an 
except upon the expert's opinion required in the Plan (which it is .ls
sumed will be valid) to the e!fect that the price as changed is not less 
than an amount bearin!f a reasonable relationship to the portion of the 
value o! the Apartment Corporation's equity in the property attributable 
to the apartment to which the block of shares is allocated as determined 
on the date of execution of the subscription ag-reement for such shares . 

-12-
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D. At least 80\ of the gross income in each taxable year 
rr.ust be derived from tenant-stockholders. For purposes of this re
quirement. "tenant-stockholder" means an individual whose shar~ are 
fully paid up in an amount bearing- a reasonable relationship to the 
portion of the value of your equity in the building and land on which 
situated which is attributable to the apartment which such individual is 
entitled to occupy. In determining that you meet this requirement. we 
are relying on the terms of the Offering Plan. on the opinion of Eichner 
Leeds Assoc. Inc. contained in the Offering Plan that the prices for the 
blocks of shares allocated to the respective apartments bear a reason-
able relationship to the portion of your equity in the property 
attnbutable to each such apartment, and on the Projected Receipts and 
Expenses for First Year of Cooperative Operation contained in the 
Offerinq Plan, which indicates that, notwithstandinq the inc~me 
projected from sources other than tenant-stockholders, more t~an 
80\ of your qross income will be daived from tenant-stockholcers • 
Hence, assuminq the aforesaid projected budqet is accurate, dur
inq the first year of cooperative operation, at least 80\ of 
the Apartment Corporation's qross incoma will be derived fro~ 
tenant-stockholders. 

Based upon all of the foregoing (but without passing on tt\e 
validity of the afor~mentioned opinion of Eichner Leeds Assoc. Ltd. or 
the accuracy of the schedules) and provided that the Plan is declared 
effective and there is a closing under the Plan in accordance with the 
terms thereof. it is our opinion that. under present law. for each tax 
year of the corporation in which at least 80\ of its gross income is 
derived from tenant-stockholders (as that term is defined in Section 
216(b)(2) of the Internal Revenue Code of 1954 as amended): 

a. The Apartment Corporation will qualify as a cooperative 
housing corporation within the present meaning of Section 
216(b}(l) o! the Internal Revenue Code of 1954 as amended . 

b. Tenant-stockholders who elect to itemize deductions will be 
entitled to deduct for income tax purposes their proportionate 
share o! the interest and real estate taxes paid by the Apart
ment Corporation. 

Eichner Leeds Assoc. Ltd. has computed the amount of the 
estimated tax deduction applicable to each apartment set forth in said 
Schedules and Messrs. Sonnenschein. Sherman l. Deutsch have not 
passed upon the accu.racy a! such computation. 

Sponsor is a limited partnership which has advised us that on 
the closing of the sale, Sponsor (or an individual person or persons 
supplied by Sponsor) will purchase and will enter into proprietary 

... 
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We have been advised that you intend to use .a copy of this 
letter as part of the aforesaid Plan of Cooperativ• Ownership and we 
hereby consent to such use • 

Very truly yours, 

SONNENSCHEIN, SHERMAN l DEUTSCH 



I 

• 

• 

• 

• 

• 

• 

RIGHTS Of EXISTING TENANTS 

As of the date of presentauon of this Plan, all of the 
apartments wh.J.ch. are the subJec1:. of the offering are subject to 
the New York City Rent St.abilizatl.on Law of 1969 and the Code 
adop1:.ed pursuant thereto. 

The Sponsor has elected to present this Plan as a non,.
eviction plan so that it is not governed by the eviction pro
visions of Section 61 of the Rent Stabilization Code. Accor
dingly, under existing law, a tenant in occupancy of an apartment 
in the building at the date of presentation of this Plan has the 
right, under the Rent Stabilization Code, to remain in occupancy 
of the apartment even if the shares of the Apartment Corporation 
allocated to the apartment are sold to another person, as long as 
the tenant in occupancy is not in default of his obligations under 
his lease or tenancy. Under present law, tenants in occupancy of 
apartments are under no obli~tion 1:0 purchue shAres allocated to 
their apartments in order to retain rights of continued occupancy . 
All non-purchasing tenants a.re subject 1:0 any rent increases pre
scribed by the rent laws and Sponsor will comply witn all said 
l&ws. Any c:amplai.nts of unc:onscionable rent increases prescribed 
by law may be referred to the New York State Department of Law, 
Bureau of Consumer Frauds and Protection, Two World Trade Center, 
New York, New York 10047 . 

Each tenant in occupancy of an apartment on the date of 
presentation of this Plan wlll have the absolute right to purchase 
the shares allocated to that apartment at the Cash Purchase Price 
set forth in Schedule "A" of this Plan for a period of ninety days 
from the date of presentation of this Plan. Following this 
ninety-day period tenants may purchase only with the consent of 
Sponsor and Apartment Corporation, or after Closing with the 
consent of the holder of the shares involved. 

Any bona fide tenant with the right to renew a lease or r1ght 
to continued occupancy will have the right to subscribe as a 
tenant during the ninety-day exclU£ive period. Only the tenant of 
record will have the ri;ht to subscribe even though the apartment 
is sublet and not his primary residence unless he expressly waives 
such right to subscribe. If the tenant of record waives h1s r1ght 
to subscribe, the subtenant shall have such right for the ninety
day exclusive period r~ferred to above . 

The Sponsor shall on the 30th., 60th, 88th and. ~th. d.&y a.fter 
the Plan 1s presented to the tenants and at least once every 
thirty days until the Plan is declared effective or is abandon~d. 
as the case may be, and on the second day before the expiration 
of any exclusive purchase period provided in a substantial amend
ment to the Plan: (i} file with the Department of Law a written 
statement, under oath, setting forth the percentage of the dw~l
ling units (apartments} in the bu1ldinq subscr~bed for by bona 
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